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WORKING RESULTS - YEAR ENDED 31 MARCH, 2010

Major Highlights

Q4 Q3 Q4 | Growth (Rs in Crores) 12M 12M | Growth
FY10 | FY10 | FY09 | YoY% FY10 FY09 YoY%
1148 914 912 25.88 | Operating Profit 3659 3082 18.72
594 534 466 27.47 | Net Profit 2075 1727 20.15
1.34 1.29 1.25 Return on Avg 1.25 1.27
Assets

0.81 0.58 0.34 Net NPA% 0.81 0.34
39.24 | 40.23 | 38.64 Cost to Income Ratio 40.66 41.81

493 440 560 -11.96 | Non Interest Income 1975 1483 33.18
3.39 2.77 2.69 NIM 2.71 3.24

Union Bank of India today reported its financial performance for the

year ended 31° March 2010. Highlights of the audited results as
compared to the previous period are as under:-

> The Bank’s Net profit grew by 20.15% YoY to Rs.2075crs in FY

2010. Operating profit grew by 18.72% YoY to Rs3659crs in FY
2010. On a quarterly basis, the Bank’s net profit for Q4 10
increased by 27.47% to Rs 594 crs from Rs 466 crs in the previous
year.

The Bank’s CASA deposit portfolio showed an impressive growth
of 29.36% to Rs 53957 Crs. as on 31% March’10 as against
Rs.41711 Crs.in the previous year.

Non-Interest income grew by 33.18% YoY to Rs 1975 crs as against
Rs 1483 crs in the previous year. Core fee based income grew by
32.74% to Rs 896 crs as against Rs 675 crs in the previous year.

The Bank has been consistently showing Return on Average
Assets(RoAA) at 1.25 or greater in the past 3 years. RoAA for the
year ended 31°* March’10 was 1.25 as against 1.27 in the previous
year. RoAA for Q410 was at 1.34 as against 1.25 in the
corresponding period of the previous year.
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Financial Highlights
Business Growth

v" Domestic Business mix of the Bank has registered growth of
22.33% (y-0-y) to Rs.287942 Crore as on 31 March’10 from
Rs 235376 crore as on 31 March’09.

v" Global Business mix of the Bank registered growth of 22.92% YoY
to Rs 291289 Crore as of 31 March’10.

Key Financials

v The Bank recorded a quarterly Operating profit of Rs.1148 crs for
Q410 as against Rs.912 crs for Q409 registering increase of
25.88%.

v" Net Profit increased from Rs. 466 crore to Rs 594 crore registering
a growth of 27.47% QoQ.

v" Net Interest Margin (NIM) for quarter ended 31%' March’10 is at
3.39% as against 2.69% in the corresponding period of the
previous year.

v' Capital Adequacy as per Basel Il stood at 12.51% as of 31%
March’10 as against 13.27% in the previous year.

v" Net Worth of the Bank posted a rise to Rs. 8758 crs as on 31°
March’10 from Rs. 6964 crs as of March 09 due to plough back of
profits.

v Return on Average Assets (RoAA) was at 1.25% as on 31%
March’10 as against 1.27%. On a quarterly basis, Return on
Average Assets has improved to 1.34% for quarter ended 31°
March’10 as against 1.25% in the corresponding period of the
previous year.

Asset Quality:

v" The Net NPAs of the Bank marginally increased from 0.34% as on
31% March’09 to 0.81% as on 31% March’10. Gross NPAs has also
increased to 2.20% from 1.96% in the previous year.

v Gross NPA level increased to Rs.2671 crore as on 31% March’10
from Rs.1923 crore as on 31% March’09. Net NPAs increased in
absolute terms from Rs.326 crore as on 31% March’09 to Rs. 965
crore as on 31% March’10.
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v" NPA provision coverage was at 74.02% as on 31 March’10 as
against 87.48% in the previous year.

Other Highlights for Q4-10

= The Bank was awarded the Gold Trophy and a certificate in the Elite
Class for Excellence in Marketing & Brand Communication by
Association of Business Communicators of India (ABCI) in March
2010. The award was given away by the Hon’ble Governor of
Maharastra, Shri K.Sankaranarayan.

= The Bank was awarded the prestigious “Skoch Challenger Award”
2009 for excellence in capacity building through innovative concept of
“Village Knowledge Centre” as part of financial inclusion initiatives.
The award was given away by Dr. C Rangarajan, Economic advisor to
the Prime Minister

> As part of its global expansion initiatives, the Bank opened its 5
overseas representative office in London, U.K. in April 2010. The Bank
already has 4 representative Offices in Shanghai, Beijing in PRC, Abu
Dhabi in UAE and Sydney, Australia. Besides the Bank has a full
fledged overseas branch in Hong Kong. The Bank is the process of
setting up a Rep Office in Toronto, Canada.

Working Results Overview — Q4 ended 31° March, 2010

Q4 to Q4 change
March 09 | March 10 %
change
1.0 Total Income 3849 4054 5.33
1.1 Interest Income 3289 3561 8.27
111 -on advances 2446 2550 4.25
1.1.2 -on investments 775 965 24.52
1.1.3 -on others 68 46 -32.35
1.2 Non-Interest Income 560 493 -11.96
2.0 Total Expenses 2937 2906 -1.06
21 Interest Expenses 2363 2165 -8.38
2.1.1. | -Deposits 2217 2030 -8.43
2.1.2 -Others 146 135 -7.53
2.2 Other Expenses 574 741 29.09
221 -Establishment 313 424 35.46
2.2.2 -Others 261 317 21.46
3.0 Interest Spread 926 1396 50.76
4.0 Operating Profit 912 1148 25.88
5.0 Provisions 446 554 24.22
6.0 Net Profit 466 594 27.47

Corporate Communications Division, Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai — 400 021.



U Union Bank

of India

Working Results Overview

Business:

(o}

The Bank achieved a domestic business—mix of Rs. 287942 cr. as on
31 March’10, a growth of 22.33%, as against Rs 235376 crs in the
previous year.

Global business-mix reached a level of Rs. 291289 Cr. as on 315
March’10.

The Bank’s domestic deposits as on 31% March’10 reached a level of
Rs. 169670 crs from Rs. 138416 crs as on 31 March’09, an increase of
22.58%. In sync with its strategic focus, the Bank’s CASA deposits
grew by an impressive 29.36% to 53957 crs as on 31° March’10 from
Rs. 41711 crs in the previous year.

Gross domestic advances of the Bank reached a level of Rs. 118272crs
as on 31 March’10, registering an increase of 21.98% over 31°
March’09.

MSME advances grew by 40.47% to Rs.22685 crs as on 31° March’10
from Rs 16149 crs in the previous year. Bank’s Retail advances
(Personal Segment) grew by 33.83% YoY to Rs.13506 crs from
Rs.10092 crs in the previous year. Home Loans grew by 22.56% to Rs
8115 crs from Rs 6621 crs in the previous year. Educational loans
portfolio of the Bank grew by 32.48% YoY to Rs.1301 crs as on 31%
March’10.

Capital & Net Worth:

The Bank’s Capital Adequacy Ratio (CRAR) is at 12.51% as on 31°
March 2010 as per Basel Il.

The Bank’s Net Worth increased by 25.76% and stood at Rs. 8758 crore
as on 31% March 10 as compared to Rs.6964 crore in the previous
year.

Financial Performance (12 Months):

(o]

(o}

The Net Interest Margin (on interest earning assets) of the Bank stood
at 2.71% for the year ended 31°' March’10 as against 3.24% in the
previous year.

The Bank’s Net Interest Income increased from Rs.3813 crs to Rs.4192
crs, a growth of 9.94% YoY.
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o The bank’s non-interest fee based income grew by 33.18% to Rs 1975
crs in FY 10 as against Rs 1483 crs in the previous year. Core fee
based income grew by 32.74% to Rs 896 crs from Rs 675 crs in the
previous year.

o Operating expenses are at Rs.2508 crs in 31%' March’10 as against
Rs.2214 crs in the previous year. The ratio of Operating expenses to
Average working funds reduced to 1.52% as of 31%' March’10 as
against 1.63% in the previous year.

Ratio Analysis (Yearly):

o Net Interest Margin (NIM) was at 2.71% for 31° March’10 as against
3.24% in the previous year.

o Return on Average Assets (ROA) was at 1.25% as on 31% March’10 as
against 1.27% in the previous year.

o Return on Equity is at 23.69% as on 31°' March’10 as against 24.79% in
the previous year.

o EPS and Book value showed improvement to Rs. 41.08 and Rs. 173.38
as on 31° March’10 from Rs.34.18 and Rs. 137.87 respectively in the
previous year.

o Cost to Income Ratio has improved to 40.66% as of 31 March’10 from
41.81 % in the previous year.

EMPLOYEE PRODUCTIVITY

o Business per Employee increased to Rs.853 lacs as of 31%' March’10
from Rs. 694 lacs as on 31 March’09.

o Net Profit per Employee increased to Rs.7.47 lacs as of 31%' March’10
from Rs 6.28 lacs as on 31 March’09.

Corporate Communications Division, Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai — 400 021.
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FUTURE PLANS

= The Bank aims for a deposits growth of approx. 22% and advances
growth of 25% for 2010-11.

= Bank targets CASA Ratio of 35% by 31°%' March 2012.

= Return on Equity to be 25.00% and Return on Average Assets to be
1.25% by 31% March 2011.

= Transaction through electronic mode to reach 50% of total
transactions by 31° March 2011.

> Bank will endeavour to reign in Gross NPAs below 2.10% by 31°
March 2011.

Released on behalf of Union Bank of India by:-
S. Govindian, GM, Corporate Communications Tel: 2289 6600 E-mail: sgovindan@unionbankofindia.com

Corporate Communications Division, Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai — 400 021.



	Financial Highlights 
	Business Growth 
	Other Highlights for Q4-10 
	Net Profit

	 
	Working Results Overview  
	Financial Performance (12 Months):  




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


